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08" 3reFeay 2026 FY fAFTH HYFA, THSSHISIS-THSAs Al yewardr # AWH AESIH RNewiw I ysde

fafes.vudos & s/ amsddoy & forw et farery farery anfie &t & forw sreteer afafa #t 3o

Meeting of the Approval Committee for Sector Specific Special Economic Zone for IT/ITES of M/ s.

Mindspace Business Parks Private Limited-SEZ under the Chairmanship of Development

Commissioner, SEEPZ-SEZ on 08" October 2026.

AT /INDEX
FRE AT . R

Agenda Item No. Subject
FRG A FATF 01:- 07.09.2026 &I AT d3& & Hrdga H Y|
Agenda Item No. 01: - Confirmation of the minutes of the meeting held on

07.09.2026

FIYE! 7AG FHTEH 02:- AT MU 33T usde fdes & geds fir

Agenda Item No. 02: - GEEGI

Monitoring performance of M /s. IBM India Private
Limited.

FTAE /G FHHIS 03:-
Agenda Item No. 03: -

AEY TS Tollael HSEN Aegd Us afadst
yisde fafAes & ceshi/melieRT T g #
aRace gq 3rdes|

Application for change in list of directors/ partners of M
/s. Atos Global IT Solutions and Services Pvt. Ltd.
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T AIsSEd fau Ui Uigde faifics - a9, Wietl, 7t 598 & &= fa9y 39y anfefe & & fog srgAieT affa
&l 14501 3% BT BRIGT, [APRT AR, HGT-UST DI IeFard 3 07.09.2026 DT T Hal, facdla aat, fTprT

3IRIh BT BRI, Hioal-eT, e (Yd), Jo3 H STriiford faam wm|

Minutes of 145" Meeting of the Approval Committee for Sector Specific Special Economic Zone of
M/s. Mindspace Business Parks Pvt. Ltd. - SEZ, Airoli, Navi Mumbai, under the Chairmanship of

Development Commissioner, SEEPZ-SEZ held on 07.09.2026, at Conference Hall, 2nd Floor, The

Office of the Development Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai

1 Name of the SEZ M /s. Mindspace Business Parks Pvt. Ltd.
2. Sector ITNTES
3. Meeting No. 145th
4. Date 07.09.2026
3UfPAT AEXT /  Members Present:
3:' He &l &l ATH U &l ATH HISA
N:; Name of Members Designation Organization
1 A, FAY IR, A AR TgH a3, et -3as1
Shri. Mayur R. Mankar Jt. Development SEEPZ-SEZ
Commissioner
2 A, Felrer 3rerars HGh Gh AN 3R 3HGeh HATT, HIS &b ATA
Shri. Sunil Aghawane  [Joint Commissioner, Income| Nominee of Commissioner of Income
Tax Tax office, Mumbai
3 . TET . ArE 30 Rad 3mg® est-dt
Shri. Sandip D. Bhosale Deputy Development SEEPZ -SEZ
Commissioner
fafafce e .
Specified Officj ST T
P Mindspace-SEZ
4 A Ifpaaq FUTY 37 fagers Sefivmdl AR Selivwd, Hag & arfad
Shri. Backiyavelu Mutharasu| Deputy Director DGFT Nominee of the Additional DGFT,
Mumbai
5 #. s =t 30 3YH T Yok TG, e, TIX Il
Shri. Vivek Verma Deputy Commissioner TR & Afadr /
Nominee of Commissioner of Customs,
General, Air Cargo, Sahar
6 #f RFaea o ST iR ERN SSEEST, FAFAE TIHRT & A
Shri. Digvijay Pol Industries Officer Nominee of DC Industries,
Government of Maharashtra
7 A T FAST AwE ffafte fwd HeaT-8s
Shri. Jay Manoj Shah Specified Officer SEEPZ -SEZ




o # FEIAM AR GAE HABS &
e st Tga Ravonia, @R (=g, Tasss), A
glaer I8, W (g tHeeis), A geda R,
A (g TEEes) A fRelR was, e (=g
TEESE), A 3 AT A, TN (=g THENE),
3R A g AR, TSR (HCT-EeT) W doh A
TEad AR 3HF A @A & fou sufeua
|

SREYH A HEA O1: -
fedich 20.07.2026 o 3IMANGT 14487 doh &
S giY|

fedles 20.07.2026 & 3IMAToT
144dt do F HAga H FIGFAT F g
TS|
HRAYN A HEA 02: -

R Tef e & earlaiion IR fafies (Twerany48) &
FrRe@imieRT B gt o aRad= &g sme|

TRISoTS/ARA-3T0/(18)/TeT311-18/2010-11/(36)/3109
f&T7ep 12.07.2010 (7 TA3TT)

Shri Rahul Shivannagol, ADC (NEW
SEZ), Shri Hanish Rathi, ADC (NEW SEZ), Shri
Soodershan Shindde, ADC (New SEZ), Shri
Kishore Pawade, ADC (NEW SEZ), Shri Aman
Kumar Sharma, ADC (NEW SEZ) and Shri Palash
Shankar, ADC (SEEPZ-SEZ) also attended for
smooth

assistance and functioning of the

meeting.

Agenda Item No. O1: -

Confirmation of Minutes of the 144% Meeting
held on 20.07.2026.

The Minutes of the 144™ Meeting held

on 20.07.2026 were confirmed with consensus.

Agenda Item No. 02: -
Application for change in list of directors/

partners of M /s. L & T Technology Services
Limited (LOA-18)

SEZ/SERENE-THANE/(18)/LOA-18/2010-
11/(36)/3109 Dated 12.07.2010 (Original LOA)

® Details of the Directors of M/s. L & T Technology Services Limited (LOA-18): -

Existing List of Directors
Sr. No. |Name Designation Date of Appointment
Mr. Sekharipuram Narayanan ' .
1 Non-Executive Chairman 10/01/2015
Subrahmanyan
2 Mr. Amit Chadha CEO & Managing Director 01/02/2015
Executive Director & President,
3 Mr. Alind Saxena - 26/04/2023
Mobility & Tech
4 Dr. Keshab Panda Non-Executive Director 14/06/2012
5 Mr. Narayanan Kumar Independent Director 15707 /2016
6 Mr. Sudip Banerjee Independent Director 21/01/2016
7 Ms. Apurva Purohit Independent Director 11/12/2019



tel:18/2010-11

. . 19/10/2020
8 Mr. Chandrasekaran Ramakrishnan [Independent Director
9 Mr. Luis Miranda Independent Director 19/10/2021
10 Ms. Aruna Sundararajan Independent Director 26/04/2023
Proposed List of Directors and change in the composition of board
Sr. No. [Name Designation Date of Appointment
Mr. Sekharipuram Narayanan
1 Non-Executive Chairman 10/01/2015
Subrahmanyan
2 1/02/201
Mr. Amit Chadha CEO & Managing Director 0170272015
Executive Director & President,
3 Mr. Alind Saxena - 26/04/2023
Mobility & Tech
_ Executive Director & Chief
4 Mr. Rajeev Gupta 22/04/2026
Financial Officer
5 Dr. Keshab Panda Non-Executive Director 14/06/2012
6 Mr. Narayanan Kumar Independent Director 15/07 /2016
7 Ms. Apurva Purohit Independent Director 11/12/2019
8 Mr. Chandrasekaran Ramakrishnan [Independent Director 19/10/2020
9 Mr. Luis Miranda Independent Director 19/10/2021
10 Ms. Aruna Sundararajan Independent Director 26/04/2023
" Mr. Amitabh Kant Independent Director 22/04/2026
12 Smt. Sumithra Gomatam Independent Director 22/04/2026
*There is change in the list of Directors.
*There is no change in the shareholding pattern of the company.
By .- faR-fawret & suwa, afdfa F aftsg Decision: - After deliberation, the Committee
Td AN FAAGT & [AEAT FEA 109 EAd approved the proposal of M /s. L & T

18.10.2021 & UrguraAl & HFAR, AR Ul T8 <t
I g falfics (Tersie-18) & fAgers sl
d WA A uRadd @ H@dd UEdg @l
At fhar, St 3 fader # sfoefla odf &
3gureled & A 2w |

Technology Services Limited (LOA-18) for
changes to the composition of its Board of
Directors, in terms of Ministry of Commerce &
Industry Instruction No. 109 dated 18.10.2021
and subject to compliance of the conditions

mentioned in the said Instruction.



SAYN g HEA 03: -

aae e Trgde fafics (Taraiu-19) & ri-Frsare &
R &g 3mae|

THESHS /AA-30Y/ (19) /TANT-19/2010-
11/(37)/3703 &l 04.08.2010 (F TANT)
a¥ 2020-21 ¥ 2024-25 & aTWF yeda ufadea
SHS g U fhU Ul FEE A Ry ad
2016-17 ¥ 2020-21 d & T 3afy & fou
%1,258.89 S & HbUcHAD g Tacl e
3foa forar & aur foefr a§ 2021-22 @ 2024-
25 % TT 3460.19 HUS A HHUcHAD YE fagM
AT AT # g

Ig q@r I ¥ R 9af #qe sgeed uT Rdi®
04.08.2010 & S fRar = ar, gy sag
fAid 06.07.2011 & U TATST WIS fpar|
degHIY, <elfeh A Y ot fair a¥ 2011-12
q &g g

woifr, Aeafafaa o oot & for afte
UedeT RO (Annual Performance Reports — APRs)
#A sfoaf@d =i 3@Y & a¥ arEdfded solid
a¥ ¥ AT S @iar g, S 6 A dimed A
gt I &

1. T a¥ 2020-21 - vaH a§ (gredfasm: Gigar

)

2. T a¥ 202122 - f@d™ av (Freafas: guH
)

3. faha a¥ 2022-23 - g a¥ (FEafae: RAT
)

4. o a§ 2023-24 - 9qY AV (FEAAD: JAT
)

Agenda Item No. 03: -

Application for Monitoring of Performance of
M /s. Syntel Private Limited (LOA-19).

SEZ/SERENE-THANE/(19)/LOA-19/2010-
11/(37)/3703 dated 04.08.2010 (Original LOA)

The Annual

2020-21

Performance Reports for the year
to 2024-25 were submitted by the
unit. The unit has achieved positive NFE of Rs.
1,258.89/- Crores on cumulative basis for the
FYs 2016-17 to 2020-21 and Rs. 460.19/-
Crores for the FY 2021-22 to 2024-25.

It is observed that although the original Letter
of Approval (LOA) was issued on 04.08.2010,
the unit commenced its operations on
06.07.2011. Accordingly, the block period has
been reckoned from FY 2011—12.

However, the year of the block period indicated
in the Annual Performance Reports (APRs) for
the following financial years does not
correspond with the actual block year, as
indicated in brackets below:

1. FY 2020-21 - First Year (Actual: Fifth Year)
FY 2021-22 — Second Year (Actual: First Year)

FY 2022-23 — Third Year (Actual: Second Year)

A W N

FY 2023-24 — Fourth Year (Actual: Third Year)


tel:19/2010-11

5“%5 3ARE, o5 o Tur & 6 W aF gt Further, it is evident that Columns 8 and 9 of the

i . . . ) aforesaid APRs also require necessary amendments.
Raref (APRs) & wietd H&ar 8 wad 9 H ot 3maTS The details thereof are as follows:

aaa frar srar nafara ¥
FY 2020-21: -

saa faeror fAEsga §: Column No. 08- 0.00 (Actual: 1,08,322.37 Lakhs)
AT 9§ 2020-21: Column No. 09- 17,566.80 (Actual: 1,25,889.17 Lakhs )
FY 2021-22: -

Column No. 08- 17,566.80 ( Actual: 0.00 Lakhs)
® @i TEIT08 — 0.00 o (Frfad: 1,08,322.37 Column No. 09- 31,627.96 (Actual: 14,061.16 Lakhs)

FY 2022-23: -
) Column No. 08- 31,627.96 (Actual: 14,061.16 Lakhs)
. . Column No. 09- 41,069.11 (Actual: 23,502.31 Lakhs)
® @i TE09 -  17,566.80 <RI (FTETAP: FY 2023-24: -
Column No. 08- 41,069.11 (Actual: 23,502.31 Lakhs)
1,25,889.17 %) Column No. 09- 53,217.25 (Actual: 35,650.46 Lakhs)
FY 2024-25: -
AfT a§ 2021-22- Column No. 08- 53,217.25 (Actual: 35,650.46 Lakhs)

Column No. 09- 63,495.84 (Actual: 46,019.05 Lakhs)
® DT T&T 08 — 17,566.80 ARI (FRiidd: 0.00 77%)
® oDictH T¥AT 09 — 31,627.96 AT (F7ed/dad: 14,061.16
oirE)

o a¥ 2022-23:

® DTH AT 08 — 31,627.96 ARG (F7e7/dd: 14,061.16

cirE)
®  oDictd T¥AT 09 — 41,069.11 &g (qreaids: 23,502.31

)

o= a¥ 2023-24:

® it T¥AT 08 — 41,069.11 &g (qrea/da®: 23,502.31

c7res)
®  DTH AT 09 — 53,217.25 ARG (F7ed/dd: 35,650.46

cre)

o= a¥ 2024-25:

® DI =T 08 — 53,217.25 ARG (F7v7/a%: 35,650.46

<)
® D =T 09 — 63,495.84 ARG (FTeT/ad: 46,019.05

1)



v - TaR-Resy & ag, fEfa F wwEes
Az, 2006 & AT 54 & TEH H AssTAH-
wEes  # Ry aad ficd usde fafics
(T3NT-19) & vedld W A @Al sad &
fod@  af 2016-17 & 2020-21 d& & T
3afd & ferw 1,258.89 &S &l HHAcHD S
facel aar 3foia frar & aur Rl ¥ 2021-22
¥ 2024-25 & foIT T460.19 TIZ T ARAHD
Ae fageh Har foia & g

afafa @ waftd wfeed @ fad ad 2022-23
Hr A¥p geda RUE v o # g8 a0 &
TG H SHS PI BIXOT IAT3N AlfeH A A A
fa&er fem

HAYN A HEA 04: -

AT wHTE U W fracs afdde sRRar wisde
faffies & g/t & @it d aRada
o 3Mmdes|

Decision: - After deliberation, the Committee
noted the performance of the M /s. Syntel
Limited (LOA-19) located at
Mindspace-SEZ in terms of Rule 54 of SEZ

Private

Rules, 2006. The unit has achieved positive NFE
of Rs. 316.27/- Crores on cumulative basis for
the FYs 2016-17 to 2020-21 and Rs. 635.83/-
Crores for the FY 2021-22 to 2024-25.

The Committee directed the Concerned Officer to
issue a Show Cause Notice (SCN) to the unit
w.r.t. delay in submission of APR for the FY

2022-23.

Agenda Item No. 04: -

Application for change in list of directors/
partners of M /s. SS&C FinTech Services
India Private Limited.




® Details of the Directors of M /s. SS&C FinTech Services India Private Limited: -

Existing List of Directors
Sr. No. [Name Designation Date of Appointment
1 Cherukuri Manjula Director 15.12.2015

_ _ 28.06.2019
2 Christopher Daniel Benner Director

(Resigned on 31.03.2026)

3 Shankar Narayan Gawade Director 30.06.2020
4 Scott E Bower Additional Director 04.02.2025

Proposed List of Directors and change in the composition of board

Sr. No. [Name Designation Date of Appointment

1 Cherukuri Manjula Director 15.12.2015

2 Shankar Narayan Gawade Director 30.06.2020

3 Scott E Bower Additional Director 04.02.2025

*There is change in the list of Directors.

*There is no change in the shareholding pattern of the company.

A .- Tarr-fay & suwg, afafa a afts Decision: - After deliberation, the Committee

Td AT #AGT & A&y d@Ewr 109 feAid
18.10.2021 & UIgUrAl & 1A, AFH THTH TS
& fraes afdds s uisde faffies & Acs

FAZe B WA H URadd ¥ AT gEdg A
A fpar, S 3o fAder & sfeef@a et &
3gureled & A Bem |

doeh HEALT DY YT, AT B WY T TS|

approved the proposal of M /s. SS&C FinTech
Services India Private Limited for changes to

the composition of its Board of Directors, in

terms of Ministry of Commerce & Industry
Instruction No. 109 dated 18.10.2021 and
subject to compliance of the conditions

mentioned in the said Instruction.

Meeting concluded with a vote of thanks to the

Chair.



Digitaly Signed By

Shri. Dnyaneshwar B Patil
Date: 21-09-2026

Time: 09:49:00

Shri. Dnyaneshwar B Patil
Development Commissioner
SEEPZ- SEZ



Action Taken for Approval Committee held on 07-09-2026

Agenda Item No.

Subject

Remarks

Agenda Item No. 01

Confirmation of the Minutes of the 144th
Meeting held on 20-07-2026

Agenda Item No. 02

Application for change in list of directors/
partners(M /s. L & T Technology Services
Limited (LOA-18))

Letter dated 28.09.2026 issued to the Unit.

Agenda Item No. 03

Application for Monitoring of
Performance(M /s. Syntel Private Limited
(LOA-19))

Letter dated 28.09.2026 issued to the Unit.

Agenda Item No. 04

Application for change in list of directors/
partners(M /s. SS&C FinTech Services India
Private Limited )

Letter dated 28.09.2026 issued to the Unit.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

R R L

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring performance of the unit in terms of Rule 54 of SEZ Rules, 2006.
b. Specific Issue on which decision of AC is required: -

Monitoring performance of the unit as specified in FSR.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

In terms of Rule 54 of SEZ, Rules 2006: Performance of the unit shall be monitored by the Approval Committee
as per the guidelines given in Annexure appending these rules.

d. Other Information: -
FINAL SCRUTINY REPORT/ 2026

Name of the Unit: - M/s. IBM India Pvt. Ltd.

Address: - Unit No. 601 (part), 6th Office Level, Building No. 05, M/ s. Mindspace Business Parks Pvt. Ltd-SEZ,
TTC Industrial Area, Thane Belapur Road, Airoli, Mumbai- 400708

Block period: -2017-18 to 2021-22 (previous block (2nd block)) & 2022-23 to 2026-27 (existing block (3 rd
block))

Financial Year: - 2021-22 to 2024-25
(A): Observation on APR
i. APPROVED Projections for the 2"d block (previous block)-

(Rs. In Crores)

2017-18 | 2018-19 | 2019-20 | 2020-21 | 2021-22 Total

FOB value

74.52 80.98 81.11 69.52 91.47 397.60
of export

FE Outgo 11.93 12.80 11.26 7.32 11.06 54.37

NFE 62.59 68.18 69.85 62.20 80.41 343.23

i. APPROVED Projections for the 39 block (existing block)-

(Rs. In Crores)

2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27 Total

FOB value

91.51 91.54 91.58 91.61 91.65 457.89
of export




FE Outgo 11.99 1217 12.33 12.47 12.60 61.57

NFE 79.51 79.37 79.25 79.14 79.05 396.32

(I) Performance as compared to projections for the period FY 2021-22 to 2024-25.

(Rs. In Crores)

Export F.E. OUTGO
Raw Material . Other
C.G. rt
(Goods/Services) 'mpo outflow
Year _ Actual Projected
Projected | (As per Actual |[As per| (CG | Actual |As per| Actual

APR) Projected |(As per| NSDL | Import + [(As per| NSDL | (As per
APR) | Data Other APR) | Data | APR)

outflow)
2021-22 91.47 103.03 - - - 11.06 243 243 8.82
2022-23| 91.51 163.22 - - - 11.99 1.54 1.54 5.90
2023-24 91.54 181.58 - - - 1217 1.20 1.65 8.06
2024-25| 91.58 192.75 - - - 12.33 290 | 246 8.94
Total 366.10 | 640.58 ] 0 0 47.55 8.07 | 8.08 | 31.72

(Il) Cumulative NFE achieved during the block period FY 2021-22 to 2024-25.
(A) Cumulative NFE achieved as per APR

(Rs. in Crores)

Cumulative
Cumulative | \pe achieved As [Cumulative % NFE
Year Projections .
per APR Achieved
NFE
(Column 9)
2021-22 343.23 357.02 104.02%
2022-23 79.51 156.15 196.39%
2023-24 158.88 328.70 206.89%
2024-25 238.13 511.49 214.79%
e Capital Goods Amortized Values table: -
CG Imp. .
Year 4B(v) Amortized Value
2015-16 0.00 0.00
2016-17 0.04 0.00
2017-18 0.69 0.07
2018-19 -1.95 -0.20
2019-20 0.42 0.04
2020-21 8.79 0.88




(1ll) Whether the Unit achieved Positive NFE

(B)

Other Information:

2021-22 243 0.24
2022-23 -2.61 -0.26
2023-24 1.05 0.11
2024-25 1.33 0.13
Total 10.19 1.02

: YES

LOA No. & Date SEEPZ-SEZ/NEWSEZ/SERENE-THANE/32/2011-
12/16554 Dated 03.11.2011 (Original LOA)
Validity of LOA 31.03.2027
Item(s) of manufacture/ Services IT/ITES
Date of commencement of production 01.04.2012
Execution of BLUT YES
Pending CRA Objection, if any NO
Pending Show Cause Notice/ Eviction|NIL
Order/Recovery Notice/ Recovery Order
issued, if any
e No. of employees: As below
Projected | Projected o
Year Men Women Men | Women | Total | Average %
2021-22 319 225 240 230 470 86.40%
2022-23 318 297 615 120.12%
2023-24 265 247 319 308 627 122.46%
2024-25 318 320 638 124.61%
Area allotted (in sq. ft.) 32,959 sq. ft.
Area available for each employee per| 2021-22 2022-23 2023-24 2024-25
sq ft basis (area / no. of employees)
70.13 53.59 52.56 51.66
Investment tily)_ .
date (Rs. In|Building
Crores) Plant & Machinery 16.08
TOTAL 16.08
Per Sq. ft. Export during the FY 2021-22 2022-23 2023-24 2024-25
31,260.05 49,522.13 55,092.69 58,481.75
(APR export/per sq. ft“Crores)
Quantity and value of goods exported
under Rule 34 NA
(unutilized goods)
Value Addition during the monitoring NA
period o




Whether all the APRs being|YES
considered now have been filed well
within the time limit, or otherwise.

If no, details of the Year along with no
of days delayed being given.

(C) Reconciliation of Export & Import data.

a. EXPORT
(Rs. in Crores)
Figures Figures as
. reported in per Difference if .
Year/Period APR (FOB SOFTEX any Reason for Difference/Remark
Value) Data

Onsite Exports- 10.66 Cr

2021-22 103.03 91.42 11.61
Exchange Rate variation- 0.95 Cr
(1) The Softex net realisable value in
the NSDL data is taken into
consideration adhering to a deduction
UsD 0.11 M, which IBM submitted
along with the Softex reduction in June

2022-23 163.22 141.55 21.67 2022.
(2) Onsite Exports 18.94 Crores
(3) Exchange rate variations 2.73
Crores
(1) Onsite Exports (7.92) Crores

2023-24 181.58 187.81 (6.23) (2) Exchange rate variations 1.69
Crores
(1) Onsite Exports 4.36 Crores

2024-25 192.75 186.99 5.76
(2) Exchange rate variations 1.4 Crores.

b. IMPORT (RM).

(Rs. In Crores)

Year/ Figures as Figures as per |Difference if any | Reasons for difference
per APR |Trade Data (NSDL)
Period

2021-22 - - - -
2022-23 - - - -
2023-24 - - - -
2024-25 - - - -

c. IMPORT (Capital Goods including procurement done on IUT (from SEZ) basis .

(Rs. In Crores)



Total Value of BLUT executed in

. Figures as per |Figures as per|. . .
Year/Period APR Trade Data Difference if any |Reasons for difference
2021-22 243 243 0.00 -
2022-23 1.54 1.54 0.00 -
BoE was assessed on
26-Mar-24 and Assets
2023-24 1.20 1.65 (0.45) were received in FY 24-
25
BoE No. 3000069 dated
26/3/24 was assessed in
FY 23-24 but shipment
2024-25 2.90 2.46 0.44 received in FY 24-25
hence we recorded in
24-25 and 23-24 in
NSDL Data
(D) Bond cum Legal Undertaking (BLUT)
1 Value of BLUT Executed (Duty
foregone) (including CG / Raw
Material / Services)
Year:
F. No. SEEPZ-
NEWSEZ/SERENETHANE/32/2011-12/8110
BLUT amount: dated 09.12.2011.
Rs. 19.19 Crores
Year:
F. No. SEEPZ-
NEWSEZ/SERENETHANE/32/2011-12/VOL-
BLUT amount: 11/15734 dated 20.09.2022.

Rs. 35.33 Crores

Crore:
Total: Rs. 54.52 Crores

2 Total Duty foregone on goods & Goods (imported |[Services
Services procured (Category wise and indigenous) |(Rs. in
BLUT value utilized separately for[FY Rs. in Crores Crores)
imported and indigenous goods and|9g24.22 157 0.00
services) This should be based on
BLUT worksheet which provides for|2022-23 1.02 4.40
estimated value and duty foregone[2023-24 0.36 0.83
separately for each category o0f{2024-25 0.61 0.99
procurement. Total 3.56 6.22




3 Has the unit procured goods and or
services without having sufficient
balance in their BLUT?

If yes,

Month & Year when the BLUT was
Exhausted

: . No
Details of the Consignments and
Total Value of Goods procured
without having sufficient or nil balance

in BLUT.
4 Employment made as on date (As on|Gender As per LOA (Form|As on
end of block period / year up to which F) 31.03.2025
monitoring is being done) (March|Men 265 324
2024) Women 247 322
Total 512 646

E Details of pending Foreign Remittance|NO
beyond Permissible period, if any

To cross-check the same and verify
whether necessary permission from
AD Bank / RBI has been obtained.

F Whether all SOFTEX has been filed for|Yes, all SOFTEX are filed upto March 2025.
the said period. If no, details thereof.
(a)

SO to also check whether unit has
obtained SOFTEX Condonation from
DC office / RBI and if approved,
whether they have filed such pending
SOFTEX.

(b) |Whether all SOFTEX has been|Allthe SOFTEX Forms till March 2025 have been
certified, if so till which month has the|certified.

same been certified. If not, provide
details of the SOFTEX and reasons for
pendency.

(c) |Whether unit has filed any request forNO
Cancellation of SOFTEX?

G |Whether any Services provided in[NO
DTA/SEZ/EOU/STPI etc. against
payment in INR in r/o IT/ITES Unit
during the period.

If yes, details thereof (year wise details
to be provided)

H (SO to verify and certify whether the|N.A.
unit has updated the BLUT ledger
module in SEZ Online.

I Has the unit cleared any capital goods

procured duty free in DTA against

Asset Scrap Val Dut
payment of duty, or otherwise? Ssets crap Value uty

Description Discharged

Full Details to be provided along with




value of assets and duty discharged.

Laptops 14,400 4,461
Laptops 3,600 1,115
Total 18,000 5,576

Is the wunit sharing any of their
infrastructures with other units or are
utilizing infrastructure of another unit in
the same or other SEZ.

If so, details thereof, including the
details of the unit with whom the
sharing is being made, and the
payment terms

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be indicated

NO

Whether all DSPF for services
procured during the said monitoring
period under consideration has been
filed by the unit and whether the same
has been processed for approval by
the SO Office.

YES

Whether unit has filed all DTA
procurement w.r.t. the goods procured
by them during the monitoring period
for the relevant period.

If no, details thereof

YES

Details of the request IDs pending for
OOC in respect of DTA procurement
on the date of submission Off
monitoring report

NIL

Has the unit set up any cafeteria /
canteen / food court in unit premises?

If yes, whether permission from UAC /
DC office has been issued, or
otherwise office has been issued, or
otherwise

Whether unit has availed any duty-free
goods / services for setting up such
facility?

If yes, whether unit has discharged
such duty / tax benefit availed? details
to be given including amount of duty /
tax recovered or yet to be recovered

Yes

SEEPZ-SEZ/NEW-

SEZ/SERENETHANE/32/ 2011-12/VOL-I1/06292
dated 22.05.2024.

NO

Whether any violation of any of the
provisions of law has been noticed /
observed by the Specified Officer

during the period under monitoring

NO




Findings

1. This 4 year’s performance scrutiny. 2021-22-fifth year of the previous block & 2022-23 to
2024-25- three years of the existing block period.

2. The unit has achieved export revenue of Rs. 103.03/- Crores as against projected export of
Rs. 91.47/- Crores i.e. 112.64% during the period for FY 2021-22.

The unit has achieved export revenue of Rs. 163.22/- Crores as against projected export of
Rs 91.51/- Crores i.e. 178.36% during the period for FY 2022-23.

The unit has achieved export revenue of Rs. 181.58/- Crores as against projected export of
Rs. 91.54/- Crores i.e. 198.36% during the period for FY 2023-24.

The unit has achieved export revenue of Rs. 192.75/- Crores as against projected export of
Rs. 91.58/- Crores i.e. 210.47% during the period for FY 2024-25.

3. Cumulative Net Foreign Exchange Rs. 357.02/- Crores is positive for FY 2021-22.

Cumulative Net Foreign Exchange Rs. 156.15/- Crores is positive for FY 2022-23.
Cumulative Net Foreign Exchange Rs. 328.70/- Crores is positive for FY 2023-24.

Cumulative Net Foreign Exchange Rs. 511.49/- Crores is positive for FY 2024-25.
There are no CRA paras pending.

There is no SCN pending.

APRs have been submitted and filed within the prescribed time.

All DSPFs have been filed and endorsed.

N|o|al &

¢. Recommendation:

The proposal of the Unit is based on the Final Scrutiny Report prepared based on the verification report received
from the Specified Officer in terms of Rule 54 of SEZ Rules, 2006, submitted to the Approval Committee for
consideration.
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GOVERNMENT OF INDIA,

OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,

ANDHERI (EAST), MUMBAI

R R L

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Proposal of M /s. Atos Global IT Solutions and Services Pvt. Ltd.

Directors.

b. Specific Issue on which decision of AC is required: -

Approval for Change in list of Board of Directors of the Company.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/

Notification :-

MOCA&I Instruction No. 109 of MOC&I dated 18.10.2021.

for change in the list of Board of

MOCA&I Instruction No. 109 dated 18.10.2021 states that: “ In suppression of Instruction No. 89 dated
17.05.2018 of their Department on the subject cited above and in exercise of provisions of Section 10(10) of the
SEZ Act, 2005, it is hereby conveyed that the guidelines for approval in the cases of reorganization including
change of name, change of shareholding pattern, business transfer arrangements, court approved mergers and
demergers, change of constitution, change of Directors, etc. of SEZ Developers/Co-Developers as well as SEZ

unit shall be as follows.

“ Re-organization including change of name, change of shareholding pattern, business transfer arrangement,
court approved mergers and demergers, change of constitution, change of Directors etc. may be undertaken by
Unit Approval Committee concerned subject to condition that the Developer/Co-Developer/Units shall not opt out
or exit out of the Special Economic Zone and continues to operate as a going concern. All liabilities of the

Developer/Co-Developer will remain unchanged on such re-organization.”

d. Other Information: -

1. |Name of the Unit M /s. Atos Global IT Solutions And Services Pvit.
Ltd.

2. |Location of the Unit Unit No. 601 on 9% Floor (i.e. 6! Office Level)
(part), Building No. 4, Mindspace Business Parks
Private Limited-SEZ, Airoli, Navi Mumbai-400708

3. [LOA No. & Date SEEPZ/NEW-SEZ/GIGAPLEX-
THANE/AGISAPL/11/ 2017-18/19620 Dated
29.09.2017 (Original LOA)

4. |ltem of Manufacture/Service IT & IT ENABLED SERVICES

5. |Date of Commencement 01.04.2015

6. |Validity of LOA 31.03.2028

e Details of the Directors of M /s. Atos Global IT Solutions and Services Pvt. Ltd: -

Existing List of Directors
Sr. No. Name of the Person Designation DIN
1. NEELUTHODI Director 11068248
CHEERAKUZHI AJITH
2. NASIR USMAN SHAIKH Director 08771220




Proposed List of Directors and change in the composition of board
Sr. No. Name Designation DIN
Mr. Neeluthodi Cheerakuzhi . 11068248
1 " Director
Ajith
> Mr. Sreeram Director 10757608
Radhakrishnan

*There is change in the list of Directors.

*There is no change in the shareholding pattern of the company.

The unit has submitted following documents/Information:

DN A~ W N -

¢. Recommendation:

Proposal of M /s. Atos Global IT Solutions and Services Pvt. Ltd located at Mindspace Business Parks Private
Limited — SEZ Airoli, Navi Mumbai for change in Composition of Board of Directors in terms of MoC&l Instruction

A duly certified copy of list of present directors
Copy of Payment Challan to Ministry of Corporate Affairs for DIR 12

Form No. DIR 12 (Ajith NC, Nasir Usman Shaikh and Sreeram Radhakrishnan)
Undertaking signed by authorized signatory in terms of Instruction 109

Board Resolution for Appointment of Mr. Neeluthodi Cheerakuzhi Ajith and Mr. Sreeram R Radhakrishnan

No. 109 dated 18.10.2021 is submitted before the Approval Committee for consideration.
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